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ad HYd dH fr-fl rfu 6s .rj qi gir alrqrc-g qd t erol qro
piq-{q-fi'6r-d eIM rr;qr o-frEl qft qov" cfr c1M ortmr
rrt-6r q t d eriefl Esi rrf TR ffi om .rj v-{ eors-g rd t

zt.q) * ir gqn q*
oTtrdd dr erqrtrnq etrcqrtr frqrdr{ t-6-6} ftq)q gkE{ r o-qi
etrrdrn vrfi irgm frddr rfur e-orag rd t o-qi q-dr6 rr"il
fr&Yq Ekq{ oq qvml eorrg rdr I t"fi siBc a_€-fi) qrren-qrc

drFEcCu ri nrq*r+o) orrre t#rd t&qr drq fuqrwl qrer oFI
.rj q{ g,irs fu rrd t S{<vff {"rfrfr qar\ry orrne e-qg q{ qdrs_g

r$r t ffi f<rd orr+nr qfr gvfr orffi q-dr$t trarrrq ft3rd t

oreFr riqrcr sd q olrqrft g6{rfl-6 Eqqr e-Ed .rj vi g,m
f*g qd 

t

z?eo) afi qi< caE{ *E
sttrr{q q.n frq qsrc sq qg=qr$ orqlfu i qq;1 rfi gr5s
ft.5rr$r I frqro-qc t-f,dr dms trqr q rqE oni?r dr e-gB-d ortryr
frfr qyffiq riot eoN-J .rS I aq srfrrfi{ ffit go-<m orurvr

6q qq-6'r eatu-g rd | o-ffiqr ?q% chs-o iscr d.nfi-m-di c ftAq
6diqr frTflls tnrqq'{rq u{ earsg rq\ ; ffit ri*emTd Sq-rsc
oa qq-d aq oltatffi qrd-f,{FfrJT rri q-+sn *,91 qqq-drd ft-S
glrsrrs Efr\sl qmfiT-t .r*rsg rd, qsqr StrR orqvrro e@l
+ors-g rd I Td Td drerr q fu-q cqrsEr =rd qr66Esorg ntz
q,ri ytrrr qfr frB Roq s qgfuqn fu r{ <-ors-g

rr$ t rrrf,fi-f,s-d erFr qR dqr gfur ers ffi s€ fug .r{
ears5 rd I \frw €tori frgo. ft-fl trfr gi e-ors-g rr$ t snsr
futrri .d o.rdqr to F-S qErS qffi $rst fuwrrqr uun fu
ui eoru-g qd I Sfq q qffis e)-dqT t-6-ol cnsr furf,R rrR rd--{
r qE &art o.l-fr ft-ffiR rj ui erevu-oor elt--iqlsE rdr t qE{Trfuo

ddtqr o.nfl .rR errqrn 6q .r{ gltor d-oc fayiq ugtu
,T-j,rdi I {qrhq a-r+) eirq og €6dq.rd, qrdrqrd o"rqidqr-r vtqsi
Ti6d{ .ld Counter dt<r Liquidity Crunch l-gi q-drg-J rrdr t ffi
erq-ot k+qr Digital Payment System qr erqr$ q.ac cfr 3rtq{q6
qgo { 6fi anq rt enrs5 rd t

@



a?ca) sfr a-eqtq qlrfl

vrq ffi ffi-qit c erd gm fS gfr sffird ffi erc dnq ffir
Hgr {r;q op11cr qr} ft['ol qC iTe\ Si eamE rd t qmftro
e-trr<rfus ordfrd q$r {id cyffiq qq-61 d( Kathmandu Valley

Preservation Trust d ,r{ orq sltqr qE qRfuJ q{ qnrsg qd 
t

ere-6r fu;rrf o-rdqr€) sq-fl-6ffi1 ql(Ifs{q qTe]Tto) el,q-r qft sd
.r{ gnre ft qdr I rrrrrql t-f,+i qqfr q=ilq-w{fi v$t t er-e-dl

ft:{ql ET€T fuwR ft-i ffiq rarq fu ureruo t@t qars-g

rdr

z.?.e?) ,fi qsr q-{IIE 3lffi
ffi qnnqq wrTr 

"ig.ri 
ogisr qF qd qgadt G-€-d.TEt oqrffi

geft gi eorca rdr I oIBd M dF{icr 6 q dr+fi
trcri orR qrre ofqiyr gt fui ftrtqd .rsi o..nffi gpfr ,+\,of

enrs5 rd I qmrfu-o s-t-rqrfrew o-q sd rrj sfud dr-ot s ,rj
q<i qqfl orFr .r<i iTm gi grr+ fu rc) t

ffir orFI frE\.6\.q€ q-6-rurdr cqMr erq-*en E,rtqj "in-6-rfr
ft-c aTrl-6 rrj qdr t trd .rSI errfr rrflss{o wdrd grft .{tr
rr*dr I iqrdrrq BqEErcwqlfr,fiIoTt uilnfu sedrrT q-f q=il u],fr"r

t griq f+w qo \efiqil ottT iqE qgErqdr s-erird 6TFr E-d

'rqi s|dd { {rt'r Si ears5 rd I ffi vtr€r o-q qf qB'qq-6l,
qnei $dr*i.r riqrd{ qc yldt gi ronrg .rdt I Balance Sheet trrrr6
qIqIqT qfr Eg .ri ear5 rr$t I sfqr ffiot qqir{ SrTqT gtr
T{ ad on-g ui earag rd I ffio qqrf,fiori riqr66 T}rfr
q-.o qqroo o E;iT q<r iT* gi grre fu rdr t

sr{Eo. srror Ri5udl [qfi-6l urslqr :

tq-irrfr q-grjqrf,Es-qrd sori\rsl qrq, fu-f,rff derT E"mq{F.-6r olft stflqfr
T6ffi tqsffi Erqqrc fuftd { sd-{sEr{l q-m wgffi { q-q-6rR*f,

E1Drq-6s ?F.rqiqqq .rt qfi qft-q_{dI qrTsj ,rrq} I sqm vd v u-5e 6rffi
oT@ qr{tr6 scqr Rlq\dt q-qnr+f sniv fteqen a t

anuu'arorot geltFr:

IMF qdr €-ieTrd tqffifrr ffir ETrerf,ql qft qitnr qS o rr<T ot?-rr

or.dt t ffisft'r ofir icro trE ffiq frdr Joint lnspect;6n5 q-qrsq ffi
erfr oqrs dr t erSt ffii riqr66 qfrffi gi qft oqH Evergreening
.dfrft6oqrHqfr$-ct

t-



I

qmr q-6rsi g6r d F€ d{ gol 5_fi ue-t e-arag qffi Risk qfr dt
,rd t d Risk or{ wr+fl {rEh qrsr .fdr.ri dd fr-ffi g:slci mm .rj
.ri S- t

ite-{$lilrsot€ ftE\rd onTiqr qenq.fl fti fr'f,rq ,ri dlRrs qffi 
t

€qr6o-+1 ed sq+rqr qA rd qit Et-6 s$ gst uw sqi .rdu qsqr
Nt ssm qfr !-st Ero I {iqrcrfi qfrffi enct rrfl qGTq-6i $q d( ErCI

toqr qrfr;wr;ro1 Ekq ffit qfr o'n+ {Srd s str ffit ad-qrc Cfi
rn+ r{qroo qM' frTtr € ui go t ossi riqrf,f, qfrft-sl et-o t-o-6q1

s-ffi sqRaTfr Ero otd sfu Grrsi qd Eqr$ qrsT ( e-dtGrrcro\ oft
qfr d-e ed Gnsi rr{u t enq ffir €qro-o-cs ft o iqrc$ E1 qr f,
qrEfr-ol q ve-d qEt sfui e-d go+e-o-svtt oq qvd tfu'o t st$
Edr s-f6s qfr ftS qrrsRt q t

clrsT ft-wt{+} \TEFtrqT Elf qfr eo'Krffifi i d tr qrtRr6 {i-{{fld qqi

w-cr cM tqr 3rfii u-ttrql @K'r d{Trfi rj sfuf, ge-{ | gr ctvro"l
tsr d eB qM ft-fl-flrrr o.n-fr .r{ sq-gffi g-6 ,r+ edr drq d t

trM 5@'rds r6i dTd Mo qq qfu ( q{i g.tr+Frr iqro W to-+1
ffi er-gvn Gffirrq-o qtngrr ri E) I to-o) cnrrr Erfr erqw qar€6i I

Kathmandu Valley Preservation Trust od fr{gfr) roq q-U5o-e-qre eTft
qgo) qre{ <rfl{ ffi fffi'rqT *t qft$fi dt t qo ffirsj qd rs
E-i.E\rfl qo vu\tfi riqtd{ qc{ Ti, qfuTrf, orft rqtr q-d

rri dr irdt St-{ t

ffi sorcro 6rqft (Merchant Banking) drfr Letterof lntent qt qffird
SEBoN 1fi srq{{fi qB-qr giT gi *'Hr E I SEBoN d sarq-o oqfi
sil-6 s1mr+6 cqqfr frv ufo gs< {izr6{qr ansi d t

Stock Broker License eurrrql Etrt 1Tg s5) gt ffi or-Jqfr ffq .rl-*)
S-q t rn't cFsqmr i of t ETfr qfr License ftri qfu-qmr d t

orfuor s{68ol onTi€r q-ss}dT vgo) orru trttrfissA W $rrsgq{ s"qri Gmrtrro ft-q-i'rf,s toq-r onq 1-sdo)d .rqf cfr d t q-sqr

tnffi qi drs d-r t

g{-q6rffiatftqdqDl[qdit:
$rsr fuwrrfi) a-qq-r iwd iTE ffi ft{yn qdlfuq .nffiorql yrmr

*16 qfut 9? tgrFr qti qo tgffirrfl cIItTr fuwR .r1iwt p I fi-+t
? wffrrfl qfr d-$ ft-{ ft} {iqlil{.r{ d t

qs s{ 6.+ql trfr E 1ergqr c11sr # 4qqr {H u q qrg oTrlfo
qffi ere qEET ffir yrrtrt €sr odqT Eq set qqisi frqqr Br t



6ffi oiltrrrlo drPdqrs s-{H qm\dl E { sfr{s_6) orderqor,
E&rciT r qraF-ds qffir q{dr{f,s vfr er5-rr< rrR1Tfu\rdt u I

qrrE o*i* dE 6a* skTrril qq qffi u t
dF{$ +{i E-o \rfifqqr qQ11prs gfuqd .ri d f

tq-*rfi-rs-qre vat-{\rsT fu{r€T datT qy{€,\56'r qtr+rqr Grtqerq { cgEI 6rffi
olfuq-d-$Wu se qr{ od qmqqfu orwa-q$ HrErNur urnoi @qr €-de
qq qfrfuq c-Ffltrc-s $Trqr ffqr?i qvr .r$rd 

t

qo. fruFsgs :

o) W_qwrq
r) 6-ff qrffio qrqnq lgqio) orft riqriro e.frM qfti{r, H"qrd

lrffi qrR-d r$r I

?) dsrrfrero-mt qfrn-{q s.Eo lotgg s.rd erw{ reFd-fi\ qmoro, fiS
frftqr qflrf, eilq ?o(eg/oq dr rTwr_+ffirq Es-rq oen rrrEq-ErE fr-{rur
e-ffi qftd rr$t 

I

i) riqrel-fr qfrffi Rrwrfur qHfuq ilqm) ffie aw gmr iffr
gooztg qftYrd Trrq orlTl?T s{Iqr{fti s zis oifs qq orc 90 EqIt
e Hq 80 fti urwrq qtr{rrqftd qrRo lrdr 

r

r) e-frqlqr"r tq-iuffit o$-qrd sqro-fi HFfrlT qfrfrB-d .r{ qzrco
qE e (gfi) o) ffi o-rd-*.q {#rq-r orfu orqqqr Egr ;i u
lqcndflri qd * ft-eq q-drgr M qre E-+r-q-{ Ent qq-6tqr g_d

frfi-tEr ftqifud Hq\rdr npq ffian 3IEed sft {iY.I q.E-drcrd 
"Tn-q'rft

fudtrd flqr sqFnc qr) q-ffrs E-ffifle qrfto rrdr 
r

,1) ewaqd cryqfrfl d-er qfieu qfrft-fir q+sfi S c-q.s cargr M
6q-fi t{, loq3 o} qsr eee eTggli orrltro q{ loog/oq or orft
ffiq 6.d-6i orft B.orn Vs. ffi qu-s oqfi qC€
t6-dl d-sr qfrero-qr g=r, ft"gm .r{ q tm-o) dsr qteT"T, os dg-r
qR*, -$ tnf orBc, irq-fi tq ci-f,,iilor ei-dr Gilctrqfi qfrn-{q qqrFrd
.fi o"rd-6r ffi oerl dr fl-trr Rrofuorqr m errsi qrdrqa drrr{rfir
vqri s*{s sta qft Eo s e. ors 0o ERT{eT-r (vAT srio")
cTR*Tft-6 nH q-{drq e-ffi qrR-o +rdr 

r

u) fttrq rwrq
t) riqrdfi qfrfrrd RIFIRIT rIMfuq &D-o'r qr$ ( gtrT gS EE .rf

gnl g-fid ,1 cftqrctd gi s. ro osls ,!o drtr ?q E-dr{ B sq Eq
wrqr6) dl-rs +q-i qrft .r{ qE-{fi Gr}q q-trn e-ffiqrc rfl=qd
qdr



3uz-:-

r) ffi errFto q{ ?oo8/0q qr $w{rn qnrfrro at-rErfue qgq ri T-qqr
enFlo sarsror rErc rEi o-Eq-fi t{ ?oE? o) <fiT goq o'r sqqh'r q

dr tqos (.r) d foriq.r rr$r fuqT q|ffi S<r dr erf,d-d t-sd frfuq
*iq qrrTr6s-dr$ qErr rS rqrq-68 -'qyr: E-rdqrd qrfr ffqfq-{
qgod E 9,oo,oo,ooo/-, utrr+rd sdrqdr o)qqt rs lr,rr,rrr/-,
qzfrq-d ilfuG d;o)M s eo,oz,ooo/-, ei5.1s {gfr Es-dT-i
E 0,!o,ooo/-, e-eqnft ero €eror{ s !,oo,ooo/-, S qr{-fr l)Iuroo(
s. e?,oo,ooo/-, sft fuk tq)R=qo qrs-ds{dr{ ro q,qq,ozr/-,
* wrSofQ-o tarcuv qRssor{ r5 e,88,0../-, mfA q{\161g
E e,l!,ilo/-, fr erm ,T"r qdffi F e,?q,o?8/-, tErl-qRq q-{fr
gf, G=Ttsldrg F e,lg,8!o/-, iqrd-riq sq-qETfl(qlftsmt s. e,!o,ooo/-,

\'fu-q"r qr cFtrE-dri s'. i,oo,ooo/-, Efu ft.tr{ gff gar d ffi
E to,ooo/-, gTrot& eqrc-drg s !o,ooo/-, iqrdqT qf6r oFilQr eI{I6Irr
qrd SsTIq vq-od s gt1,ooo/-, .r)<rqt olr-"gTr{ Cq)frrq-€-{6T{
s e,oo,ooo/- qra or-jt're{ rtt frtrs rwrq sffiqre ffiq-d Tdr I

t) ffir c'-{+T qq q 1.ffiqr trtu-{ .ri frts rwa (er-gq-ff rid{q)
qrRd.ri oen q-wrfrd qyitl-rET iqro qrq fo qr erq ffi SiE-q-o
rrtq-r ornrq-6 qqrdqq .rd gzrco qffi Grlson fui qwrq
sfq.qfure qrRo rrdr 

t

.r) frftq ftq{rqfr €nfl,i-d gi frqwT E-dFo qg{ 
I

tr@tillti 5[rl6il:

eiwerqd q'ql+I s$Trrft qqri tp-€fr 31;q+tr ci'1oq sqq fu{
eq eqdoXds Hq;q rRkjq\-s'rnT 5;ft6 t1q-qrE ftggt ts-s) rrrft r
sqfuor ffi ra-crqfi S$ttr { r<e fugi cor trq*rfr rer:qrr{sqfr oTF{n

um rfru\ t

u-anffia:
ot--dlqt rl-arq-d r{ d-+1 frqq rqq-+) g< ortua-q$ E-ffi qrffi-o qnrns1srn

ftsdc qgo) Etrsun rT-m 
I

(ftft-{ 6rsT)

oq-fr Hfuq

(qdsq-ergr q€)
qtzIET



(crjqfr)
RrTrdq{ t-o frfr}s-dt

E-fiq] qTffi-6 TilEnrur sqFrr fritq qqfrr+grr
grtislrrf, 6er 1ffiqt qgd ssiEm

rrrrqe dvilrr+l ffiq Effira,

kqqn q+tqr s-Rrfrd d{frrn fttr]-< rffi wtur
qw v(T +{rhi s?sq fiR rrt Tfti 6TTa:

rrrf,fifrr hird +fqqm gire-r-g eJr<,

ffiqr qr (eTurd;I kqr ft{i, qftq f{m
qftH', slq-ra;I onriqr, fui-qr ar gra"ro;t
qrq :nk sarc H r ttrdi qri{iir, Tfl6r
qr q-q r$qftm qrr+qr$ q6rfi r qrffimr

hfR itry Errdr+T ErffT 3nsqr isr rfli
.ri r qrito 4T{ ,ri Azr.a sncr't qut

rqrfuF-qT rarq6 {+€ at+s +q+ oi
rfr rsl+rqkd 4rfi r cqFtrr Fr+rq-dr

ffid H erEil urE6dE+1 erftr qrt
dt-qr 3{ft{fr-ditd tqqr 6Fi rri r

Es"r Y(q) H st{q nq rrt qfti +lqfi,
rnr++r hiq ofqqrq \rird iri qt+r, fdqr qr

g{errr61 fsqr fr{n, qt(q kfi Trftffi, qffi
qrlrfqT, fui-q{ 4r geror+t qrq 3{rfE garg H
r rMl qrqiqr, T{rsr sr qre (qf+rd rrrt*-flri

rsi I rnf,66r tqfa st+r firr{rfl qrftr 3{ri"l
i-sr rff{.ri r sri-o ET{.rd ffi enfr q"i
rsrft.Eqr lrorqo qd-c ifl+g +rqf,r q'iia
rd rert rqlfrd +rfi 16qi+ro fu-+rrdlffa
laf qrum qr6rd-{air erft qr* 4icr 3fffi
rsqr 6rri rri' r st{i e,tr< (Broker) an {-i-d sT{
rrt r ro aFi r=i qarq-6 Fg]-fI qrd (-+i I

qirfiq k<n-.Fl
erftr 3n* T6146
:E',qff ffi
q?itq{+T ffi

ew r. ffi fffi d1-s-n,

(q) ncFlir qrft 5$ r c,9i,x{,11,1s{r-
r3rqifr 3Tra *f qurr rns +fltd-q
qrq g{ffrq rqr drq (q q=rtfra

1fuil 
-qfui 

1

{rr) dGFrq T61 Tft F q,11,Y{,ic,,lre{i -
rqai{t 3{rd ad qurr airs W,rv
qrq gffiarq e-er fr< {{ r{f,f,1
rfuir eis r

(q) iGFIE srft Tfi o c {-1,ot,{{,cYY '- r3THift
qra +d ETsq 4?rg d qrq qrqa Enr
3116 $ir qfli{q {iqi il*g I

(rr) daar6 1161 ifi . q,{:..;.{{ qY, -
,3rerrfr ild j1;i qrrq a-trE ?g ,€' q=ar-

6qrt 3{16 e.q qsrftrq rtqi, dia r

3It q ?ogY ,/ \9{
qit qrsrqra dmq
sl-cr qrft rr<t

fF..ii h-{qn gfr
q-qilrn ffi
{{ qdT r

F{q{ri-fr {{n[a-di foiq q-irrq:

t+sqri q+tqr cmrfud d{nm fttq( Trffi rr<sr
fiqq t.(q) , ffi 3rfir1a fffi 3t6 r frfu<
q-+rC+i tq-< dcqr :

(q) daarFr vttt idt r; c,11,Y{,ls,,1\st/-
(3rHtql 3nd 14 qqR +tc ffii-q qrq
d{ffrq FqR fi-r qq q+rrn rfuir qfu r

(rr) nEFlnr Tiff Tdt { 6,11,Y{,?1,1e{t-(3rerift
3T16 ffii gqR Efu ffidq qrci fiF{q
s-rr, rtft qq q=r-fl lirql y61 r

ftac i.q {nqrcur m{ml 6Tdfrf?r

(?) rrqrq-s qftiilfrr 3rsqqT qlqftra r+gqr

wrareT { hq ct{ q..rqftq( qcqr scftTd
s.tqcrdtr.€A ilr q*qr. ai(rcil qt{ffrfta
ertr.Fl 3{u{+t-ff T+dr{ r

frqq ro rqmo qfrfrrmi +a-*, ,

d q=fi4q; qic-fuT q-cfi+r 3{rqql-fl r4f{6
sftItir+r qtl{eft irtg1 r u:rerdt r-<vlerr+r
sqrlqert rr+dr{ r sqrqeT qfi whrd fl
i_{-+qT +d4_qT scftrrf, ffi qTt
qaiqrd B[ffiI 3{rqe1-il rr{-drq I

a-rrrq .{rfl {dr t c,{1,o1,{{,cvvi-
(irqiql 3rrd qd qrcq rite Er aro
qlrq rER qr6 qc #drT rfor qne
T@rq Tmr gff i q,{?,oi,{{,cYY -

rqaifi qra qti ercq ris g me
q-ITIFI Eqr{ irrd rrc #{q Efur
qi-a t

(l) €qtq6 qfqtdmr *aer r.lcfuIn qqqr

sqfFrd qqrffii" 3lr-sa:A-drz rffld
gqmoi qqr6'i qaqer-dr r{fi r

1dr q;fl;l'.h qiEiTfl ff5-6d1 irEqFIr qEI1-4+

qftrhqrr 3{rqera rris-{ r qeqqr+}

3r:-{qfu-fiT qqqrrcn qr{ qai-qre

qq-da ui-sl Fnril+A *o+-qo't erardr
rl.lrr,.i- I

q1 q 1osx.,,9X ?it
qrsr e,lz zirffi gi{{
urn rT<i }a:6I
i4"r{F qff
q{qilxT irtr d
i+r

5ffi \ra 1oq1 a;r

Eqt rgv qilftrg
fu-qn .r=i 

r

*+ nrr kkq qen
wqaft tr,to,gt dr
qs-r ?1 qrtkq
fuqrt rFt r



Eqrffi{ fo fufr-Mr
E-$-df qrffio. qrqnq srnqr frtq

11tr.e1r1 nen ftqqrf,ftqt ?T\,rh\

yq6-a{Rr

Tffitr-{

yq;qqe ffiq?rftl Hq rrra:

{{frfird

srnr y (q) H g*q rm rr{ rtfri 6TF{e,

rJrf,+-6r rrr6zF-6r fqfk 4itrqm gire :]E slzr kR ar grervrdt h.qr kt 
"pq 

ffi rrft|qi, piq*csl ilaTieT,kqi 4r gterr.dt <re 3nlE B6E H r ffi qTqrqT, q;rlsr sr qrq lrqi+rd qrilFqr{ rsi I rrr{.F4r
fnk eiqr ffirff-+T -,tT gnqqr +{r r+c ?ri r 3qt6 od *i lan qTfr Tt *,fu-c-qT .a*" r{o afoF
Qq{i <ird s-* r qr* rqlfrr ar+t r {Ertrrd liarqdl t4l4fu ftd qrEnr ilfftrd ffi qrr {rqr qBr+-dia;r
tqqr 6pf rri r 'stfi sqFr (Broke0 +1 {tr( +T{ .ri r str'+r4 .r=i rar+o 6rq-fr <ira s* |

<qr r. ffi $ffi {Tfir ,

(q) itFlei eltl Tff o c,{R,oi,{t,6yy,/- rqaift qre qd qrs;r 5tg d qrq qqqq
.cqt) 6-114 I

(rr) aEFttI TsT g.Sf F c,tR,o?,11,qyy,,- (i{q1tft qra qtf qrrq atc d q1q. q=IqEI E-nR 3115 w q4lf{q
rtqit {ts r

6qli 3ir6 qq q-+rl+q

fiq'qtqift rirfr{q-+1 F<tq q-ffirq

f*m t ffi 3rftrdfr fffi Ei+ r ftfr< c-mr{i t{r dwr :
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